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Teleconference with Ryan Salame
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As stated above, Ryan Salame is the Chairman and Director of FTX Digital. On gt
November 2022, I had a call with Ryan Salame, Allyson Maynard-Gibson KC (in her
capacity as local counsel on behalf of FTX Digital) and Ryne Miller, Counsel for FTX US in

an attempt to gather further information.

The statements made by Mr. Salame has exacerbated the need for the intervention of this

Honourable Court on an urgent basis.

Specifically, Mr. Salame advised that clients’ assets which may have been held with FTX
Digital were transferred to Alameda Research (“Alameda”) to cover financial losses of
Alameda. Alameda and FTX Digital are related companies, that is, SBF is the beneficial

owner of both.

I understood Mr. Salame during the call as advising the Commission that the transfer of
clients’ assets in this manner was contrary to the normal corporate governance and
operations of FTX Digital. Put simply, that such transfers were not allowed or consented to

by their clients.

Mr. Salame further advised the Commission that there were only three (3) persons who had
the necessary codes (or passwords) to transfer clients’ assets to Alameda in this manner,
that is, the founders of FTX namely Sam Bankman Fried, Nishad Singh and Zixiao (Gary)
Wang. Given such actions may be deemed criminal, the Commission has requested by way
of letter dated 9™ November 2022 that the Royal Bahamas Police Force carry out on an
investigation relative to same. At pages [36]-[37] of Exhibit “CR-1” is a true copy of the

said letter.

As set out above at paragraphs 27 and 28 the Commission has not received a response from

SBF relative to the transfer of assets to Alameda.

Appointment of Provisional Liquidator

38.

In light of the foregoing, particularly the representations made by Mr. Salame, it is

paramount that the Commission protect the welfare of investors, creditors and clients of
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